CI INVESTMENT Application Form

SERVICES Tax Free Savings Account (TFSA)
15 York Street, 2nd Floor Toronto, ON M5J 0A3 Canada Account number :
Phone: 1.877.310.1088 Fax: 416.288.8611 (TFSA 041 80402)

Type of request

[] New account ] Account update [[] Change of successor holder / beneficiary

Currency of the account

[ canadian Dollars %) [ us Dollars %)

Holder’s Information

O Mr.
O wmrs.

Last name First name & initials Social Insurance Number
Home Address Apt. Birth Date
City Province Postal Code Home Phone Number Business Phone Number

Successor Holder / Designation of Beneficiary

| hereby revoke any previous designations of beneficiary made by me for this Arrangement (as that term is defined below) and | hereby: (check one or none)
D designate the person named below, who is my spouse or common-law partner, to become the successor holder of the Arrangement upon my death and to acquire all of the holder’s rights as
the holder of the Agreement, and the unconditional right to revoke any beneficiary designation made, if he or she is then living and remains my spouse or common-law partner, or
D designate the person named below, if then living, as beneficiary to receive the proceeds of the Arrangement upon my death.

Name of successor holder / beneficiary in full Successor holder / beneficiary’s Social Insurance Number

Address of successor holder / beneficiary Relationship to Holder

| understand that | am solely responsible for ensuring that the above designation is legally valid under applicable provincial legislation.
CAUTION : In some-provinces, your designation of beneficiary by means of a designation form will not be revoked or changed automatically by any future marriage or divorce. If

you wish to change your beneficiary, you will have to do so by means of a new designation.

To: Canadian Western Trust Company (the "Trustee")
| hereby apply for a Cl INVESTMENT SERVICES INC. SELF-DIRECTED TAX FREE SAVINGS ACCOUNT (the "Arrangement") in accordance with the terms and conditions of this Application and the
Declaration of Trust attached hereto. By signing below, | have agreed that:
1. l'have read, understood and agree to the terms of the Declaration of Trust.
2. | declare that the information given in this Application is true, correct and complete.
3. I request that the Trustee file an election with the Minister of National Revenue to register the qualifying Arrangement as a TFSA under section 146.2 of the Income Tax Act (Canada).
4. | am responsible for determining my contribution limits, my investment decisions and whether an investment is permitted or prohibited under the tax laws, and |
am aware of the consequences of acquiring and holding investments which are prohibited and/or non-qualified.
The Trustee may delegate certain of its duties relating to the Arrangement to CI Investment Services Inc. as its Agent.
6. The Trustee and the Agent have no obligation to give me investment advice in connection with the purchase, retention or sale of any investment.
7. In the event of my death, the Successor Holder as designated above shall become the holder of the Arrangement, if applicable. Otherwise, the proceeds of the Arrangement will be paid to the
beneficiary, if any, whom | have designated, if permitted by law, or, if | have not designated a beneficiary, such proceeds will be paid to my estate.

o

HOLDER’S SIGNATURE

Dated at province of this day of 20

Holder’s Signature

’ A s
:’, A (/(
Accepted on behalf of Canadian Western Trust

Company by its Agent, Cl Investment Services Inc. Authorized Signature of Agent Date

TFSA APP (09/19) FORM 9122F



Self Directed Tax-Free Savings Account — Declaration of Trust

Cl Investment Services Inc.

Canadian Western Trust Company, a trust company amalgamated under the laws of Canada (the “Trustee”),
hereby declares that it agrees to act as Trustee for the individual named in the application (the “Application”) on
the face hereof (the “Holder”) for Cl Investment Services Inc. (the “Agent”) Self-Directed Tax-Free Savings Account
(the “Account”) upon the following terms and conditions:

1.

10.

11.

12.

13.

REGISTRATION: Subject to the Holder having attained the age of majority, the Trustee will elect, in the form and
manner prescribed by thelncome Tax Act (Canada) (the “Act”) and any applicable provincial income tax legislation
relating to tax-free savings accounts as designated from time to timein writing by the Holder (the Actand such
provincial income tax legislation being hereinafter collectively referred to as “Applicable Tax Legislation”), to
register the qualifying arrangement governed by this Declaration of Trust as a tax-free savings account under the
Social Insurance Number of the Holder. For greater certainty, unless the Holder has attained at least 18 years of
age atthe time that this arrangement is entered into, it shall not constitute a qualifying arrangement, as that term
is defined in subsection 146.2(1) of the Act, susceptible of being registered as a tax-free savings account.
SPOUSE AND COMMON-LAW PARTNER: Any reference to “Spouse” contained in this Declaration of Trust
orin the Application means spouse or common-law partner.
SUCCESSOR HOLDER: Any reference to “Successor Holder” in this Declaration of Trust orin the Application
means a Survivor, as thatterm isdefinedin subsection 146.2(1) of the Act, and who is the Spouse of the Holder
immediately before the Holder’s death.
HOLDER: Any reference to “Holder”, “applicant” or “planholder” in the Declaration of Trust or in the
Applicationmeans the Holder or Survivor (Successor Holder), as those terms are defined inthe Act.
ACCOUNT: The Trustee will maintain the Account for the exclusive benefit and in the name of the Holder,
showing all contributions made tothe Account and allinvestment transactions made at the direction of the Holder.
CONTRIBUTIONS: Only the Holder may make contributions to the Account, and the Trustee shall accept only
such payments of cash and other transfers of property acceptable to it, pursuant to any minimum contribution
requirementidentified in the Application or other notice given under the terms of this Declaration of Trust or
otherwise, the same together with any income therefrom constituting a trust to be used, invested and held
subject to the terms hereof. Itis the responsibility of the Holder to ensure that no contribution exceeds the
maximum permitted under the Act.
INVESTMENT: Contributions to the Account shall be invested and reinvested by the Trustee, on the direction of the
Holder,in suchinvestmentsas the Trustee shall make available from time to time, provided thatsuchinvestmentsare
qualified investments for tax-free savings accounts. The Trustee may, but need not, require any such direction in writing.
In the absence of a direction from the Holder as to the investment of any cash balances forming part of the
Account from time to time, the Trustee will allow interest on such balances at such rate and will credit interest at
such time as the Trustee, inits sole discretion, may determine. The Holder acknowledges that such cash balances
may be invested and reinvested by the Trustee in the Trustee’s guaranteed account.
DISTRIBUTIONS: Subject to the terms of any investment, the Holder may request that the Trustee pay to the
Holder all or any part of the assets held in the Account in satisfaction of all or part of the Holder’s interest therein
(a “Distribution”). Notwithstanding the terms of any investment, or any limit on the frequency of Distributions or
any minimum Distribution requirement identified in the Application or other notice given under the terms of this
Declaration of Trust, the Trustee may make Distributions in order to reduce the amount of tax otherwise payable
by the Holder as a result of excess contributions made contrary to Act. No one other than the Holder and the
Trustee shall have rights under the Account relating to the amount and timing of Distributions and the investing
of funds.
TRANSFERS OUT: All or a part of the property in the Account may be transferred to another tax-free savings
account of the Holder, and the Trustee may liquidate any investments held in the Account to the extent deemed
necessary to transfer the amount requested, subject to the terms of suchinvestments.
All or a part of the property in the Account may be transferred to a tax-free savings account of the Spouse or
former Spouse where the Holder and the Spouse or former Spouse are living separate and apart and the transfer
ismade underadecree, orderorjudgement ofa competent tribunal orundera writtenseparationagreement
that relates to a division of property in settlement of rights arising out of, or on the breakdown of, their marriage
orcommon-law partnership, and the Trustee may liquidate any investments heldin the Account to the extent
deemed necessary to transfer the amount requested.

TRANSFERS IN: Property may be transferred to the Account from another tax-free savings account of the Holder

or of the Spouse or former Spouse of the Holder where:

(a) theHolderand Spouse or former Spouse are living separate and apart and the transferis made undera
decree, order or judgment of a competent tribunal or under a written separation agreement that relates
to a division of property in settlement of rights arising out of, or on the breakdown of their marriage or
common-law partnership; or

(b) the Holder is the Spouse’s survivor and the transfer occurs as a result of an exempt contribution as that term
is defined in subsection 207.01(1) of the Act.

DEATH OF THE HOLDER: In the event of the death of the Holder where the Holder has validly designated the

Successor Holder (and the Holder is domiciled in a jurisdiction designated by the Trustee as one in which a holder

of atax-freesavings account mayvalidly designateasuccessorholder), the SuccessorHoldershallbecome the

Holder. Inthe event of the death of the Holder where thereis no Successor Holder or the Successor Holder has not

been designated, the Trustee shall, upon receipt of satisfactory evidence thereof, realize the interest of the Holder

intheAccount. Subject to the deduction of all proper charges, including taxes, if any, required to be withheld,
the proceeds of such realization shall be paid by the Trustee, as the case may be, to the estate of the Holder or
to the Holder’s designated beneficiary (where the Holder is domiciled in a jurisdiction designated by the Trustee
asonein whichaholder of a tax-free savings account may validly designate a beneficiary) upon furnishing the

Trustee with such releases and other documents as may be required or as counsel may advise.

Ifmorethanonedesignationhasbeenlodged, the Trusteeshall relyontheinstrumentinits possession bearing

the latest execution date.

OWNERSHIP: The Trustee must hold anyinvestment in its own name, in the name of its nominee, in bearer form or

in such other name as the Trustee may determine. The Trustee may generally exercise the power of an owner with

respecttoallpropertyheld byitforthe Account, includingtherighttovote ortogive proxiestovoteinrespectthereof,
andto pay any assessment, taxes or chargesin connection therewith or the income or gains derived therefrom.

DELEGATION:

(a) The Holder authorizes the Trustee to perform, and the Trustee may delegate to the Agent the performance
of, the following duties and responsibilities of the Trustee:

(i)  to receive the Holder’s contributions and transfers to the Account;
(i)  to make Distributions and transfers from the Account;
(iii)  toinvestand reinvestin the Account in accordance with the directions of the Holder;
(iv)  to hold the assets forming the Account in safekeeping;
(v) to maintain the Account;
(vi) toprovide statements to the Holder of the Account; and
(vii)  toperformsuch otherduties and responsibilities of the Trustee as the Trustee may determine from time
to time, in accordance with the Applicable Taxation Act.

14.

15.

16.

17.

18.

19.

20.

21.
22.

23.

24.

25.

26.

(b) TheTrusteeshall, however, remain ultimately responsible for the administration of the Account pursuant to the
provisions of this Declaration of Trust. The Holder also authorizes the Trustee to, and the Trustee may, pay the
Agentallora portion of the fees paid by the Holder to the Trustee hereunderand may reimburse the Agent for
itsout-of-pocket expensesin performing the dutiesand responsibilities delegated to the Agent by the Trustee, as
agreed upon between the Agent and the Trustee. To the extent applicable, the Holder acknowledges that the Agent
may earn normal brokerage commissions on investment and reinvestment transactions processed by the Agent.

TRUSTEE FEES AND EXPENSES: The Trustee will be entitled to such reasonable fees and other charges as it
may establishfromtimetotime forthe Accountandtoreimbursementfor disbursements and expensesreasonably
incurred by it in performing its duties hereunder. All such fees and other amounts (together with any goods and
services tax or other taxesapplicable thereto) will, unless paid directly to the Trustee, be charged againstand
deducted from the assets of the Account in such manner as the Trustee determines, and the Trustee may realize
assets of the Account in its absolute discretion for the purposes of paying such fees and other amounts. Any such
realizationshallbe madeatsuch price orpricesastheTrustee orthe Agentatits solediscretion may determine
and neither the Trustee nor the Agent shall be responsible for any loss occasioned by any such realization.
Notwithstandingthe above, the Trusteeis not entitled to charge against and deduct from the assets of the Account
any charges, taxes or penalties imposed on the Trustee underthe Act.

AMENDMENT: The Trustee may, from time to time atits discretion, amend this Declaration of Trust, with the

concurrence of the authorities administering the Act if required, and:

(a) without notice provided that the amendment is made for the purpose of satisfying a requirementimposed by
the Actor atits effective date the amendment will notin the Trustee’s sole opinion adversely affect the
Holder’s rights under the Account;

(b) in all other cases, by giving 30 days prior notice to the Holder;

provided, however, that any such amendments shall not have the effect of disqualifying the Account as a tax-free

savings account within the meanings of the Act.

NOTICE: Any notice given by the Trustee to the Holder shall be sufficientlygiven if mailed, postage prepaid, to

theHolderattheaddresssetoutinthe Applicationoratanysubsequentaddress of which the Holdershall have

notified the Trustee, and any such notice shall be deemed to have been given on the day of mailing.

LIMITATION OF LIABILITY:

(a) TheTrusteewillexercisethecare, diligence andskill of areasonably prudent person to minimize the possibility
of a non-qualified investment being acquired or held by the Account.

(b

Notwithstanding any other provisions hereof, the Trustee (including, for greater certainty, the Agent) will not
be liable in its personal capacity for or in respect of:

i) anytaxes orinterest which may beimposed onthe Account under Act (whether by way of assessment,
reassessment or otherwise) or for any charge levied or imposed by any governmental authority
upon or in respect of the Account, as a result of the purchase, sale or retention of any investment
including, without limiting the generality of the foregoing, non-qualified investments, other than taxes,
interest and penalties imposed on the Trustee arising from its personal liability, including without
limitation, arising from its administrative error, under Act and that cannot otherwise be paid out of
the property of the Account; or

i) any loss suffered or incurred by the Holder, the Account, or any beneficiary under the Account caused
by orresultingfrom the Trustee acting ordecliningtoact uponinstructiongiven toit, whether by the
Holder, a person designated by the Holder or any person purporting to be the Holder, unless caused by
the Trustee’s dishonesty, bad faith, willful misconduct, gross negligence or reckless disregard.

i)  TheHolder,the Holder'slegal personal representative, and each beneficiary underthe Account will, atall
times, indemnify and savethe Trustee andthe Agent harmless in respect of any taxes, interest, penalties
or other governmental charges which may be levied orimposed onthe Trustee in respect of the Account
oranylossesincurred by the Account (other than losses, taxes, penalties, interest or other governmental
charges for which the Trustee is liable in accordance herewith and that cannot otherwise be paid out of
the property of the Account) as aresult ofthe acquisition, retention or transfer of any investment orasa
result of payments out of the Account made in accordance with these terms and conditions or as a result
of the Trustee acting or declining to act on any instruction given to it by the Holder.

PROOF OF AGE: The statement of the Holder’s date of birth on the Application shall constitute a certification
by the Holder and an undertaking to furnish such further evidence of proof of age as may be required.

NOADVANTAGE: TheHolderora person with whom theHolder does not deal atarm’s length maynot receive
an advantage as that term is defined in subsection 207.01(1) of theAct.

SECURITY FOR A LOAN: Where the Holder uses his or herinterest or rightin the Accountas security foraloan
orotherindebtedness, the Holdershall be responsiblefor ensuring thatthetermsand conditions oftheloanor
otherindebtednessaretermsand conditions thatpersons dealing atarm’slength with each other would have
enteredinto, and it can be reasonably concluded that none of the main purpose for that use is to enable a person,
other than the Holder, or a partnership to benefit from the exemption for tax of any amount under the Account.

LOANS: The trustis prohibited from borrowing money or other property for the purposes of the Account.

REPLACEMENT OF TRUSTEE: In accordance with the terms of the Agency Agreement between the Agentand
Trustee,theTrusteemayresignorthe Agent mayremovetheTrusteeandanew SuccessorTrustee maybeappointed.
Asuccessor trustee shallhave the same power, rights and obligations as the Trustee. The Trustee shall execute and
delivertothesuccessor trustee all conveyances, transfers and further assurances as may be necessary or desirable
to give effect to the appointment of the successor trustee. Any successor trustee shall be a corporation resident in
Canada and authorized under the laws of the province of residence of the Holder indicated in the Application to
carryoutitsdutiesandresponsibilitiesastrusteeunderthe Account. Subjecttotherequirements of CanadaRevenue
Agency, any corporation resulting in the merger, consolidation or amalgamation to which the Trustee is a party or
which purchases all or substantially all of the trust business of the Trustee shall be the successor trustee hereunder
withouttheexecution of anyotherinstrumentordocument exceptnoticetothe Agentand totheHolder.
ASSIGNMENT BY AGENT: The Agent may assign its rights and obligations hereunderto any other corporation
resident in Canada, approved by the Canada Revenue Agency and any other applicable authority, and authorized
toassume and discharge the obligations of the Agent underthe Account, provided thatsuch corporationshall
execute any agreement which is necessary or advisable for the purpose of assuming such rights and obligations
and further provided that no such assignment may be made without prior written consent of the Trustee, which
consent may not be unreasonably withheld.

HEIRS, EXECUTORS AND ASSIGNS: The terms of this Declaration of Trustshall be binding upon the heirs, executor,
administrators and assigns of the Holder and upon the respective successors and assigns of the Trusteeand Agent.
PROPERLAW:ThisDeclarationof Trustwillbegoverned byand construedinaccordance withthelaws of British
Columbia, the Applicable Tax Legislation and any other laws of Canada, which may be applicable.
ENGLISH LANGUAGE: The parties hereto have requested that this Declaration of Trust and all related
documents be written, and the Account be established, in English. Les parties ont demandé que la déclaration
de fiducie et tous documents y afférents soit rédigés, et le compte soit établi, en anglais.

20-08-1065_E (09/20)
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